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CPAs & ADVISORS

June 10, 2020

To the Board of Directors
Open Government Partnership Secretariat

Open Government Partnership Europe
Washington, D.C.

We have audited the consolidated financial statements of Open Government Partnership
Secretariat and Open Government Partnership Europe (collectively, “the Organization”) for the
year ended December 31, 2019, and have issued our report thereon dated June 10, 2020.
Professional standards require that we provide you with information about our responsibilities
under generally accepted auditing standards, as well as certain information related to the planned
scope and timing of our audit. We have communicated such information in our letter to you
dated February 5, 2020.

Professional standards also require that we communicate to you the following
information related to our audit.

e Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies.
The significant accounting policies used by the Organization are described in Note 1 to
the consolidated financial statements.

During the year ended December 31, 2019, the Organization adopted the following
Accounting Standards Update (ASU):

e ASU 2018-08, Not-for-Profit Entities (Topic 958): Clarifying the Scope and
Accounting Guidance for Contributions Received and Contributions Made. This
guidance is intended to clarify and improve the scope and the accounting guidance for
contributions received and contributions made. Key provisions in this guidance
include clarification regarding the accounting for grants and contracts as exchange
transactions or contributions, and improve guidance to better distinguish between
conditional and unconditional contributions.
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No other accounting policies were adopted and the applications of existing policies were
not changed during the year ended December 31, 2019. We noted no transactions entered
into by the Organization during the fiscal year for which there is a lack of authoritative
guidance or consensus. All significant transactions have been recognized in the
consolidated financial statements in the proper period.

We noted one new ASU that will be adopted at the respective required implementation
date. ASU 2019-01, Leases (Topic 842), is effective for fiscal years beginning after
December 15, 2020 for nonpublic entities. The ASU changes the accounting treatment for
operating and finance leases by recognizing a lease asset and lease liability at the present
value of the lease payments, and requires disclosure of key information about leasing
arrangements. The ASU can be applied at the beginning of the earliest period presented
using a modified retrospective approach or applied at the beginning of the period of
adoption recognizing a cumulative-effect adjustment.

Accounting estimates are an integral part of the consolidated financial statements
prepared by management and are based on management’s knowledge and experience
about past and current events and assumptions about future events. Certain accounting
estimates are particularly sensitive because of their significance to the consolidated
financial statements and because of the possibility that future events affecting them may
differ significantly from those expected.

The most sensitive estimates affecting the consolidated financial statements were:

e Management’s estimate of the allocation of expenses to programs, which is based on
an allocation of the actual time spent on each program. We evaluated the key factors
and assumptions used to develop the allocation in determining that it is reasonable in
relation to the consolidated financial statements taken as a whole.

e Management’s estimate of the allocation of expenses between the entities, which is
based on an allocation of the actual time spent on each entities’ programs. We
evaluated the key factors and assumptions used to develop the allocation in
determining that it is a reasonable basis for the proper allocation between the entities.

The consolidated financial statement disclosures are neutral, consistent and clear.
o Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and
completing our audit.

o Discussions Prior to Retention

We generally discuss a variety of matters, including the application of accounting
principles and auditing standards, with management each year prior to retention as the
Organization’s auditors. However, these discussions occurred in the normal course of our
professional relationship and our responses were not a condition to our retention.
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o Planned Scope and Timing of the Audit

We performed our audit according to the planned scope and timing previously
communicated to you in our engagement letter and our other letter on planning of the
engagement dated February 5, 2020.

e Management Representations

We have requested certain representations from management that are included in the
management representation letter dated June 10, 2020.

e Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the
audit, other than those that are clearly trivial, and communicate them to the appropriate
level of management.

During our audit, three adjusting journal entries were proposed and recorded to the
unaudited financial statements. The aggregate effect of these adjustments was a net
increase in the current year change in net assets of approximately $172,000. The most
significant of these entries was an entry to adjust the current year grant revenue for
approximately $244,000.

In addition, the attached schedule summarizes uncorrected misstatements of the financial
statements. Management has determined that their effects are immaterial, both
individually and in the aggregate, to the financial statements taken as a whole.

o Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting,
reporting, or auditing matter, whether or not resolved to our satisfaction, that could be
significant to the consolidated financial statements or the auditor's report. We are pleased
to report that no such disagreements arose during the course of our audit.

e Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing
and accounting matters, similar to obtaining a "second opinion" on certain situations. If a
consultation involves application of an accounting principle to the Organization’s
consolidated financial statements or a determination of the type of auditor's opinion that
may be expressed on those statements, our professional standards require the consulting
accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

e Independence and Non-Audit Services Provided by Audit Firm

In accordance with professional standards, during the fiscal year and currently, all
members of our firm were independent with respect to the Organization.
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During the fiscal year under audit, we provided corporate tax preparation services (IRS
Form 990) and additional tax advice. All other time and expenses incurred by us were in
connection with our annual audit.

e Supplementary Information

With respect to the supplementary information accompanying the consolidated financial
statements, we made certain inquiries of management and evaluated the form, content,
and methods of preparing the information to determine that the information complies
with U.S. generally accepted accounting principles, the method of preparing it has not
changed from the prior period, and the information is appropriate and complete in
relation to our audit of the consolidated financial statements. We compared and
reconciled the supplementary information to the underlying accounting records used to
prepare the consolidated financial statements or to the consolidated financial statements
themselves.

This information is intended solely for the use of the Board of Directors and management
of Open Government Partnership Secretariat and Open Government Partnership Europe, and is
not intended to be, and should not be, used by anyone other than these specified parties.

June 10, 2020
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JE-4
Year End: December 31, 2019 Prepared by Reviewed by Reviewed by
Unrecorded entries AKA 5/1/2020 AB 5/3/2020
Date: 1/1/2019 To 12/31/2019 Reviewed by Reviewed by
Proposed Proposed
Number Date Name Account No Reference Debit Credit Net Income (Loss) Amount Chg
Net Income (Loss) 1,053,645.17
8 12/31/2019 Accounts Payable : Accounts Payabl 2001 OGPS 26-2 5,444.16
8 12/31/2019 Travel & Meetings: Staff Travel 5301 OGPS 26-2 5,444.16
To pass on recording the AMEX
variance as noted on the A/P schedule
5,444.16 5,444.16 1,048,201.01 (5,444.16)
5,444.16 5,444.16 1,048,201.01 (5,444.16)

6/11/2020
9:10 AM
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors

Open Government Partnership Secretariat
Open Government Partnership Europe
Washington, D.C.

We have audited the accompanying consolidated financial statements of Open Government
Partnership Secretariat and Open Government Partnership Europe (collectively, "the Organization"), which
comprise the consolidated statement of financial position as of December 31, 2019, and the related
consolidated statements of activities and change in net assets, functional expenses and cash flows for the
year then ended, and the related notes to the consolidated financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation and maintenance of internal control relevant to the
preparation and fair presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of the Organization as of December 31, 2019, and the
consolidated change in its net assets and its consolidated cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

We have previously audited the Organization's 2018 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our report dated May 23, 2019. In our
opinion, the summarized comparative information presented herein as of and for the year ended
December 31, 2018, is consistent, in all material respects, with the audited financial statements from
which it has been derived.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The Consolidating Schedule of Financial Position on page 15, the Consolidating
Schedule of Activities and Changes in Net Assets on page 16 and the Schedule of Expenses -
Department for International Development on page 17 are presented for purposes of additional analysis
and is not a required part of the consolidated financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the consolidated financial statements. The information has been subjected to the auditing
procedures applied in the audit of the consolidated financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the consolidated financial statements or to the consolidated financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the consolidated financial statements as a whole.

June 10, 2020



OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2019

WITH SUMMARIZED FINANCIAL INFORMATION FOR 2018

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Accounts receivable
Grants and contributions receivable
Prepaid expenses
Total current assets

FIXED ASSETS

Website
Less: Accumulated amortization

Net fixed assets
OTHER ASSETS

Deposits
Grants receivable, net of current portion and discount

Total other assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued liabilities
Accrued salaries and related benefits
Deferred revenue
Total liabilities

NET ASSETS

Without donor restrictions
With donor restrictions

Total net assets

TOTAL LIABILITIES AND NET ASSETS

EXHIBIT A

2019 2018
$ 3,508,035 $ 2,812,135
94,997 47,935
2,992,221 3,092,327
105,659 267,866
6,700,912 6,220,263
222,400 32,400
(47.867) (5.400)
174,533 27,000
126,598 54,474
688,841 1,352,942
815,439 1,407,416
$__7.690,884 $__ 7,654,679
$ 336,446 $ 190,914
445,998 146,187
- 1,462,783
782,444 1,799,884
3,389,921 2,641,853
3,518,519 3,212,942
6,908,440 5,854,795

$__7.690,884 $__ 7,654,679

See accompanying notes to consolidated financial statements.



OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

CONSOLIDATED STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2019
WITH SUMMARIZED FINANCIAL INFORMATION FOR 2018

REVENUE AND SUPPORT

Foundation grants

Foreign government grants

Country contributions

Other contributions

(Loss) gain on currency translation

Net assets released from donor
restrictions

Total revenue and
support

EXPENSES

Program Services:
Country Support
Flagship Report Initiative
Global and Steering Committee
Independent Reporting

Mechanism

Learning and Innovation
Communications
Analytics and Insights

Total program
services

Supporting Services:
Development
General and Administrative

Total supporting
services

Total expenses
Change in net assets
Net assets at beginning of year

NET ASSETS AT END OF YEAR

EXHIBIT B

$ 1,250,000 $ 2,035,899

2019 2018
Without
Donor With Donor
Restrictions _Restrictions Total Total

$ 3285899 $ 6,932,942

5,632,375 - 5,632,375 2,093,999
2,774,902 25,000 2,799,902 2,762,872
1,100 - 1,100 668,038
(695) - (695) 6,888
1755322 _(1.755.322) - -
11,413,004 305577 11,718,581 _12.464.739
2,886,688 - 2,886,688 1,846,981
- - - 179,247
2,435,250 - 2,435,250 1,466,136
2,074,225 - 2,074,225 1,482,367
1,008,098 - 1,008,098 468,631
725,149 - 725,149 615,987
628,098 - 628,098 -
9,757,508 - 9,757,508 6,059,349
124,632 - 124,632 139,164
782,796 - 782,796 411,431
907,428 - 907,428 550,595
10,664,936 - 10,664,936 6,609,944
748,068 305,577 1,053,645 5,854,795
2,641,853 3,212,942 5,854,795 -

$_3,389,921 $_ 3,518,519 $_ 6,908,440 $_ 5,854,795

See accompanying notes to consolidated financial statements.
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OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2019
WITH SUMMARIZED FINANCIAL INFORMATION FOR 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets

Adjustments to reconcile change in net assets to
net cash provided by operating activities:

Amortization
Change in discount on long-term receivables

(Increase) decrease in:
Accounts receivable
Grants and contributions receivable
Prepaid expenses
Deposits
Increase (decrease) in:
Accounts payable and accrued liabilities
Accrued salaries and related benefits
Deferred revenue
Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets
Net cash used by investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

CASH AND CASH EQUIVALENTS AT END OF YEAR

2019

EXHIBIT D

2018

$ 1,053645 $ 5,854,795

42,467 5,400
(35,899) 47,058
(47,062) (47,935)
800,106  (4,492,327)
162,207 (267,866)
(72,124) (54,474)
145,532 190,914
299,811 146,187

(1,462,783) _ 1,462,783
885,900 2,844,535

(190,000) (32,400)

(190,000) (32,400)

695,900 2,812,135
2,812,135 -

$__3,508,035 $__ 2,812,135

See accompanying notes to consolidated financial statements.



OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
Organization -

Open Government Partnership Secretariat (OGP) is a non-profit organization, incorporated and
located in the District of Columbia. OGP brings together government reformers and civil society
leaders to create action plans that make governments more inclusive, responsive and
accountable. OGP formally launched on September 20, 2011, when the 8 founding governments
(Brazil, Indonesia, Mexico, Norway, the Philippines, South Africa, the United Kingdom and the
United States) endorsed the Open Government Declaration and announced their country action
plans. Since 2011, 79 OGP participating countries and 20 subnational governments have made
over 3,100 commitments to make their governments more open and accountable.

Open Government Partnership Europe (OGP Europe) is a non-profit foundation incorporated
and located in Brussels, Belgium. OGP Europe was incorporated in May 2019 with the intent to
contribute to the fulfilment of OGP's mission, as well to secure concrete commitments from
governments to their citizenry to promote transparency, empower citizens, fight corruption, and
harness new technologies to strengthen governance. Beginning in May 2019, the financial
activity of OGP Europe is included in the consolidated financial statements for the year ended
December 31, 2019.

Basis of presentation -

The accompanying consolidated financial statements represent the activity of Open Government
Partnership Secretariat (OGP) and Open Government Partnership Europe (OGP Europe)
(collectively, the Organization) pursuant to the criterion established by FASB ASC 958-810, Not-
for-Profit Entities Consolidation. Under FASB ASC 958-810, consolidation is required if a
separate not-for-profit organization has control (i.e., major voting interest) and significant
economic interest in that other organization. The financial statements have been consolidated as
Open Government Partnership Secretariat controls Open Government Partnership Europe. All
intercompany transactions have been eliminated in consolidation.

The accompanying consolidated financial statements are presented on the accrual basis of
accounting, and in accordance with Financial Accounting Standards Board (FASB) Accounting
Standards Update (ASU) 2016-14, Presentation of Financial Statements of Not-for-Profit
Entities. As such, net assets are reported within two net asset classifications: without donor
restrictions and with donor restrictions. Descriptions of the two net asset categories are as
follows:

o Net Assets Without Donor Restrictions - Net assets available for use in general operations
and not subject to donor restrictions are recorded as "net assets without donor restrictions".
Assets restricted solely through the actions of the Board are referred to as Board designated
and are also reported as net assets without donor restrictions.

o Net Assets With Donor Restrictions - Contributions restricted by donors are reported as
increases in net assets without donor restrictions if the restrictions expire (that is, when a
stipulated time restriction ends or purpose restriction is accomplished) in the reporting period
in which the revenue is recognized. All other donor-restricted contributions are reported as
increases in "net assets with donor restrictions", depending on the nature of the restrictions.
When a restriction expires, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the Consolidated Statement of Activities and
Change in Net Assets as net assets released from donor restrictions.



OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Cash and cash equivalents -

The Organization considers all cash and other highly liquid investments with initial maturities of
three months or less to be cash equivalents. Bank deposit accounts are insured by the Federal
Deposit Insurance Corporation (“FDIC”) up to a limit of $250,000. At times during the year the
Organization maintains cash balances in excess of the FDIC insurance limits. Management
believes the risk in these situations to be minimal.

At December 31, 2019, the Organization had $278,750 of cash and cash equivalents held at a
financial institution in a foreign country to support operations in that country.

New accounting pronouncement adopted -

During 2019, the Organization adopted ASU 2018-08, Not-for-Profit Entities (Topic 958):
Clarifying the Scope and Accounting Guidance for Contributions Received and Contributions
Made. This guidance is intended to clarify and improve the scope and the accounting guidance
for contributions received and contributions made. Key provisions in this guidance include
clarification regarding the accounting for grants and contracts as exchange transactions or
contributions, and improve guidance to better distinguish between conditional and unconditional
contributions. The Organization adopted the ASU using a modified prospective basis.

Receivables -

Accounts receivable are recorded at their net realizable value, which approximates fair value.
Management considers all amounts to be fully collectible within one year. Accordingly, an
allowance for doubtful accounts has not been established.

Grants and contributions that are expected to be collected in future years are recorded at fair
value, measured as the present value of their future cash flows. The discounts on these
amounts are computed using risk-adjusted interest rates applicable to the years in which the
promises are received. Amortization of the discounts is included in foundation grants revenue.
Conditional promises to give are not included as support until the conditions are substantially
met. All grants and contributions receivable are considered by management to be fully
collectible. Accordingly, an allowance for doubtful accounts has not been established.

Fixed assets -
Fixed assets in excess of $5,000 are capitalized and stated at cost.

Fixed assets are depreciated on a straight-line basis over the estimated useful lives of the
related assets, generally three to five years. The cost of maintenance and repairs is recorded as
expenses are incurred. Amortization expense for the year ended December 31, 2019 totaled
$42,467.

Income taxes -

OGP is exempt from Federal income taxes under Section 501(c)(3) of the Internal Revenue
Code. Accordingly, no provision for income taxes has been made in the accompanying
consolidated financial statements. OGP is not a private foundation.

OGP Europe is registered as a not-for profit entity under Belgian Law. Accordingly, OGP Europe
is exempt from paying income taxes if the costs meet the entity's stated mission.
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OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Uncertain tax positions -

For the year ended December 31, 2019, the Organization has documented its consideration of
FASB ASC 740-10, Income Taxes, that provides guidance for reporting uncertainty in income
taxes and has determined that no material uncertain tax positions qualify for either recognition or
disclosure in the consolidated financial statements.

Revenue -

The majority of the Organization's revenue is received through grants and contributions with
foreign governments and other entities. Grants and contributions are recognized in the
appropriate category of net assets in the period received. The Organization performs an analysis
of the individual grant and contribution to determine if the revenue streams follow the
contributions rules or if considered an exchange transaction depending on whether the
transaction is reciprocal or nonreciprocal.

For grants and contributions qualifying under the contributions rules, revenue is recognized upon
notification of the award and satisfaction of all conditions, if applicable. Conditional promises to
give are not recognized until the condition on which they depend are substantially met. Grants
and contributions qualifying as contributions that are unconditional that have donor restrictions
are recognized as "without donor restrictions" only to the extent of actual expenses incurred in
compliance with the donor-imposed restrictions and satisfaction of time restrictions; such funds
in excess of expenses incurred are shown as net assets with donor restrictions in the
accompanying consolidated financial statements.

Grant agreements qualifying as conditional contributions contain a right of return and a barrier.
Revenue is recognized when the condition or conditions are satisfied. Most grant awards from
foreign governments and other entities are for direct and indirect program costs. These
transactions are nonreciprocal and classified as conditional and are recognized as contributions
when the revenue becomes unconditional. Typically, these agreements also contain a right of
return or right of release from obligation provision and the entity has limited discretion over how
funds transferred should be spent. As such, the Organization recognizes revenue for these
conditional contributions when the related barrier has been overcome (generally, when qualifying
expenditures are incurred). Funds received in advance of the incurrence of qualifying
expenditures are recorded as deferred revenue.

Foreign currency translation -

The U.S. Dollar is the functional currency for the Organization's worldwide operations.
Transactions in currencies other than U.S. Dollars are translated into dollars at the rate of
exchange in effect during the month of the transaction.

Use of estimates -

The preparation of the consolidated financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenue and expenses during
the reporting period. Accordingly, actual results could differ from those estimates.
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3.

OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Functional allocation of expenses -

The costs of providing the various programs and other activities have been summarized on a
functional basis in the Consolidated Statement of Activities and Change in Net Assets.
Accordingly, certain costs have been allocated among the programs and supporting services
benefited. Expenses directly attributed to a specific functional area of the Organization are
reported as direct expenses to the programmatic area and those expenses that benefit more
than one function are allocated on a basis of estimated time and effort or other reasonable
basis.

New accounting pronouncement not yet adopted -

FASB issued ASU 2019-01, Leases (Topic 842). The ASU changes the accounting treatment for
operating leases by recognizing a lease asset and lease liability at the present value of the lease
payments in the Consolidated Statement of Financial Position and disclosing key information
about leasing arrangements. The ASU is effective for non public entities beginning after
December 15, 2020. Early adoption is permitted. The ASU can be applied at the beginning of
the earliest period presented using a modified retrospective approach or applied at the
beginning of the period of adoption recognizing a cumulative-effect adjustment.

The Organization plans to adopt the new ASU at the required implementation date and
management is currently in the process of evaluating the adoption method and the impact of the
new standard on its accompanying consolidated financial statements.

GRANTS AND CONTRIBUTIONS RECEIVABLE

The Organization has received written promises to give in which $3,692,221 remained outstanding
as of December 31, 2019. As of December 31, 2019, amounts due beyond one year of the
Consolidated Statement of Financial Position date have been recorded at the present value of the
estimated cash flows, using a discount rate of 1.62%.

Grants and contributions are due as follows at December 31, 2019:

Less than one year $ 2,992,221
One to five years 700,000
Total grants and contributions receivable 3,692,221
Less: Allowance to discount balance to present value (11,159)
NET GRANTS AND CONTRIBUTIONS RECEIVABLE $_ 3,681,062

NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions consisted of the following at December 31, 2019:

Core Institutional Strengthening $ 630,000
OGP Evaluation 394,677
Subject to Passage of Time 2,493,842
TOTAL NET ASSETS WITH DONOR RESTRICTIONS $_ 3,518,519
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OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2019

NET ASSETS WITH DONOR RESTRICTIONS (Continued)

The following net assets with donor restrictions were released from donor restrictions by incurring
expenses (or through the passage of time) which satisfied the restricted purposes specified by the
donors:

Core Institutional Strengthening $ 210,000
OGP Evaluation 105,322
Timing Restrictions Accomplished 1,440,000
TOTAL NET ASSETS RELEASED FROM RESTRICTIONS $_ 1,755,322

LIQUIDITY AND AVAILABILITY

Financial assets available for use for general expenditures within one year of the Consolidated
Statement of Financial Position date comprise the following:

Cash and cash equivalents $ 3,508,035
Accounts receivable 94,997
Grants and contributions receivable 3,681,062
Subtotal financial assets 7,284,094
Less: Amounts unavailable for general expenditures within one

year due to donor restrictions (2,253,519)

FINANCIAL ASSETS AVAILABLE TO MEET CASH NEEDS FOR
GENERAL EXPENDITURES WITHIN ONE YEAR $__ 5,030,575

The Organization has a policy to structure its financial assets to be available and liquid as its
obligations become due.

LEASE COMMITMENTS

OGP entered into an office space agreement in Washington, D.C. that commenced on April 1, 2018
and was set to expire on March 31, 2019. There were two amendments signed prior to March 31,
2019 that increased the monthly base rent.

OGP signed another agreement, effective April 1, 2019 and expiring on March 31, 2020 for the
same office space. Base rent was $20,552 per month for the first agreement and increased to
$26,768 for the agreement that commenced on April 1, 2019.

In April 2020, OGP signed a lease agreement for the same office space, effective April 1, 2020 and
expiring on March 31, 2022. Base rent under this agreement is $27,592 per month.

OGP Europe entered into an office space agreement in Brussels, Belgium that commenced on
December 1, 2019 and will expire on November 30, 2024. Base rent under this agreement is
approximately $1,350 per month.

The Organization also leases office space in New York and Singapore under short-term lease
agreements.
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5.

OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2019

LEASE COMMITMENTS (Continued)
The following is a schedule of the future minimum lease payments:

Year Ending December 31,

2020 $ 333,036
2021 331,104
2022 82,776

$ 746,916

Rent expense, including other facility costs, for the year ended December 31, 2019 totaled
$332,635.

RETIREMENT PLAN

The Organization provides retirement benefits to its employees through a defined contribution plan
covering all full-time employees with one month of eligible experience. The Organization provides a
100% match of each eligible employee's contribution up to the first 4% of compensation and 50% of
the next 2% of compensation. Contributions to the Plan during the year ended December 31, 2019
totaled $136,785.

SUBSEQUENT EVENTS

In preparing these consolidated financial statements, the Organization has evaluated events and
transactions for potential recognition or disclosure through June 10, 2020, the date the consolidated
financial statements were issued.

On March 11, 2020, the World Health Organization declared the Coronavirus disease (COVID-19) a
global pandemic. As a result of the spread of the COVID-19 disease, economic uncertainties have
arisen which may negatively impact the Organization's operations. The overall potential impact is
unknown at this time.

On May 6, 2020, the Organization entered into a two-year promissory note agreement in the
amount of $638,478 with a 1% fixed interest rate under the Paycheck Protection Program. The
promissory note calls for monthly principal and interest payments amortized over the term of the
promissory note beginning in November 2020, unless otherwise forgiven. Under the Coronavirus
Aid, Relief, and Economic Security Act (CARES Act), the promissory note may be forgiven by the
Small Business Administration in whole or in part.
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SCHEDULE 1

OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

CONSOLIDATING SCHEDULE OF FINANCIAL POSITION
AS OF DECEMBER 31, 2019

ASSETS
OGP OGP
Secretariat Europe Eliminations Total
CURRENT ASSETS
Cash and cash equivalents $3,229,285 $ 278,750 $ - $ 3,508,035
Accounts receivable 94,997 - - 94,997
Grants and contributions receivable 2,992,221 - - 2,992,221
Due from OGP Europe 45,200 - (45,200) -
Prepaid expenses 105,659 - - 105,659
Total current assets 6,467,362 278,750 (45,200) 6,700,912
FIXED ASSETS
Website 222,400 - - 222,400
Less: Accumulated amortization (47,867) - - (47,867)
Net fixed assets 174,533 - - 174,533
OTHER ASSETS
Deposits 123,821 2,777 - 126,598
Grants receivable, net of current portion 688,841 - - 688,841
Total other assets 812,662 2,777 - 815,439
TOTAL ASSETS $7454557 _$ 281527 _$ (45.200) _$ 7.690.884
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 336,446 $ - - $ 336,446
Accrued salaries and related benefits 445,098 - - 445,008
Due to OGP - 45,200 (45,200) -
Deferred revenue - - - -
Total liabilities 782,444 45,200 (45,200) 782,444
NET ASSETS
Without donor restrictions 3,153,594 236,327 - 3,389,921
With donor restrictions 3,518,519 - - 3,518,519
Total net assets 6,672,113 236,327 - 6,908,440

TOTAL LIABILITIES AND NET ASSETS $ 7,454,557 $ 281,527 $ (45,200) $ 7,690,884

15



9l

ovv'806'9 ¢ - $ | Legoge $ - $ Llee'oge $11€LL2L9'9 $ 6ls‘8LS'e  $  veS‘eshe $
G6.'¥S8°G - - - - G6.'¥G8°S Zveele'e €68°1¥9°C
G¥9°€S0°lL - 12€'9€T - 12€'9¢C 81€/18 115'G0¢€ LL'LLS
9€6'99°01 (062°8.2) ecr'ey - €zyey €92°106°01 - €92°106°01
82¥'L06 - - - - 82¥'L06 - 8¢y'L06
96,282 - - - - 96,282 - 96,282
ze9'vel - - - - ze9'vel - ze9'vel
80S°.G.'6 (062°8.2) ezr'ey - ecyey GE]'E66'6 - GE]'€66'6
860829 - - - - 860829 - 860829
6v1'GeL - - - - 6v1'GeL - 6v1'GeL
860°800°1 - - - - 860°800°1 - 860°800°I
G2T'vl0C - - - - GZT'vl0C - G2e'vl0C
0SZ'sere - - - - (O[St a4 - 0S2'seve
889988 (082'8.2) ezr'ey - A AL GLoezle - GgLoezle
18G°8LL LI (062°8.2) 06.'8.¢ - 05,82 18G°QLL LI 116'G0¢€ Y00'ELY L

- - - - - - (zze'ssl')) 22e'esL’l

(569) - - - - (569) - (569)
001} (082'8.2) 06.'8.¢2 - 05282 001} - 001}
206'66.C - - - - 206°66.C 000°GZ 206'vLLC
G/£2€9'S - - - - G/€2€9'S - G/€2€9'G
668°'G82°c  $ - $ - $ - $ - $]|668e82'c $ 668'Ge0'C $ 000°0SZ‘) $
lejol suoljeuiwi|g lejol suojou)say suojoLysay lejol suoljoLysay suoljoLysay
Jouoq Yym JouoqQ Jouoq Yim Jouoq
INOYIM INOYIM
3d0dN3 d90 1VIdV13yO3S dO0

¢ 37NA3HOS

6102 ‘L€ ¥Y39IN3D3A A3ANT ¥VIA IHL ¥OA
S13SSV 13N NI 3ONVHO ANV S3ILIAILOV 40 3TNA3HIS ONILVAITOSNOD

3d0¥N3 dIHSYINLYVC LNIJINNJIAOO NIdO
ANV LVRIVLIAIOTS dIHSYINLAUVd LNFWNAJIAOD NIdO

AVIA 40 AN3 LV S13SSV 13N

Jeah jo Buiuuibaq je sjesse JoN
sjesse jau ul abuey)

sasuadxa |ejo |

saoines Bupoddns jejo |

SANJEJISIUIWLPY PUE [BJaUSD
juswdojanag
:s90IMI9g Buipoddng

saoInIes welboud |ejo |

syybisu| pue sonAjeuy
SUOJEDIUNWWOYD
uopeAouu| pue Bujuiean
wsiueyoa\ Buioday juspuadapu|
a9)lwwo) Bulasls pue [eqoj9
woddng Aiuno)

:s90IMI9S Welboud

S3ASN3AdX3

poddns pue anuanal |ejo |

suolnousal
JOUOp WoJj pases|al sjosse 1N
uone|suel) AoUaLINd U0 SSOT
suonNQLIIUoD syl
suonNgLiuoo Aluno)

syuelb juswuianob ubieio4
sjuelB uonepuno

1¥0ddNS ANV INN3IATY



SCHEDULE 3

OPEN GOVERNMENT PARTNERSHIP SECRETARIAT AND
OPEN GOVERNMENT PARTNERSHIP EUROPE

SCHEDULE OF EXPENSES - DEPARTMENT FOR INTERNATIONAL DEVELOPMENT
FOR THE YEAR ENDED DECEMBER 31, 2019

State of Open

Government Total

Support Unit Report Expenses
Salaries and benefits - US based $ 1,120,726 $ 300,851 $1,421,577
Professional services - International staff 982,394 - 982,394
Professional fees - Consultants 308,382 71,869 380,251
Travel, meetings and events expenses 233,029 4,109 237,138
Other expenses 95 14,728 14,823
Total direct expenses 2,644,626 391,557 3,036,183
Overhead allocation 264,462 39,156 303,618
TOTAL $ 2,909,088 $ 430,713 $ 3,339,801
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